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PART {7 In Lakhs)
STATEMENT OF AUDITED FINANGIAL RESULTS FOR THE YEAR ENOED MARCH 3, 2016
Standalone Consolidated
3 months Preceding | Corresponding Year Previous Year Previous
Sr. particulars ended 3meonths 3 monlhs ended yearended | ended year ended
No. 31.03.16 ended ended 31.03.16 31.03,20156 | 31.03.16 31.03.2015
{Unaudiled} 31.12.96 31.03.16 {Audlled) tAudiled) | tAudited) | (Audllad)
{Unaudited) {Unaudited) .
* 1{income from operations
(a) Nel Sales/ Income from operations 14847 158,06 179.83 61255 6731 ©55.19 1041.66
(D) Other operaling Income 435 435 420 17.44 16.80 18.81 17.83
Total income {rom operations (a+h) 152.82 163.31 184.00 629,99 689.91 o74.00 1059.49
2|Expanges
a|(Increase)decrease In stack-ln-rade 7.34 {19.68) 18.32 (20.13) 23.60 (53.13) 2,68
b|Purchase of lraded goods 138.07 169.98 156.50 619.28 610.90 619,28 610.90
¢|Employee cosl 44,61 5452 44.00 160.02 179,78 215.23 204.62
d|Deprecialion 2952 2968 36,99 11871 148,75 12368, 159,63
e]Other ilure 363.58 342.86 270.81 120943 1009.20] 149169 1287.23
583.12 677.36 624.72 2109.01 1981.32) 2395.95 2281.08
3]tLoss) from opesations before olher Income, finance oosls
{430.30) {414.05) (340.69) (1470.02]  ti2g4n] (14220 1221.67
4]Olher Income 12496 100,32 115.38 432.08 §91.28 100.62 £12.87
5| (Lass) from ardinary activities before finance cosl and excepfional J
llems (3+4) (305.34) (313.73 225.31) (1045.84) (400.13)] (1322.43 (708.60
BFinance cosl 0052 3.95 - 94 47 - 0447 79.39
7| (LossY from erdinary activilies aller finance cost but before:
Excepbonat ilems {5-8! {395.86) {317.88) {225.21) (1140.41) {400.13) 1416.80 817,
8 - - - - - - 130.23
9| {Loss) from ordi acliviies befote Tax (7+8) {395.86) {317.68) {225.31) {1140.41) (400.13)] (1416.50) {657.76) |
10[Tex expense
For Curent-lax [shorli{excess) provision for earfier years] - - - - - 1.51 4.14
14 |[Net {Loss) from ovdinary activilies after lax (9-10 (395.86) {317.68) {225.31) {1140.41) (400.13)] (1418.41) 1661.90)
12| Exiraordinary lems - - - - -
13{Net (Loss)} for the periodiyear (11-12) (395.86) (317.68) (225.31) {1140.41) {400.13)] (1418.41 (661
14|Paid-up Equity Share Gapltal 321645 3216.45 321645 321645 321645 321645 321645
{Face Valus of T &/- each)
15|Reserves axciuding Revaiuvalion Reserve 5912.39 7633.62 1046.60 304773
(Per lasl audiled Balance Sheed)
16]Eaming per share(before exiraordinary ftems)
(of Rs.5 each) (nol annualised):
(a)Baske {0.62) 0.49) (0.35) {1.77) (082) (2.20) (1.03)
(b)Diuled {0.62) {0.49) {0.35) (1.77) 062} {2.20) {1.03)
17| Eaming per share{afer extraordinary llems)
(of Ra.5)- each) {not annualsed):
{a)Bacic {0.62) {0.49) {0.35) (1.77) - {0.62) (2.20% {1.03)
{b)Diluted {0.62) {0.49) {0.35) {1.77) (0.62) (220) {1.03)
-




SEGHENT WISE REVENUE, RESULTS AND GAPIT. AL EMPLOYED
UNDER CLAUSE 41 OF THE LSTING AGREEMENT. {T In Lakhs)
Stantalone Consolidaled
Preceding | Cormresponding
Sr. Particulars 3 menths 3 months 3 monlhs Year Prevlous Year Pravious
No. ended ended ended ended yearended | ended year ended
31.03.16 314216 310216 31,0316 31.03.2016 | 310316 | 24.03.2016
{Unaudited) | (Unaudited} (Unaudiled) {Audlted) (Audited) | (Audited) {Audited}
1|SEGMENT REVENUE:
a, Real Estale 435 435 420 17.44 16.80 17.44 16,60
b, Tradlng 149.47 168.66 17983 61255 673.11 612,55 673.11
¢ Manufacturing - - - - - 24401 369.58
d.0thers - - . - - f - -
Tolal lncome 152.82 163.31 184.03 620.99 669.91 974,00 1059.49
2|SEGMENT RESULTS:
Profiv{Loss) before 1ax rom each segment
a. Real Estate (116.45) (25.09) (32.49) (194.78) {130.74)]  (194.78) (80.47)
b, Teading {8.91) 1.10 {1.85} (12.83) 316 (12.83) 3.16
¢. Manufacluing - - - - - 5849 7077
d. Others - - - - - (0.43)/ {0.36}
TOTAL (122.38) {23.99) (34.14) {207.61) (127.58)] _ (151.65) (8.00)
Leas: N
}. Inleresl - - - - - - -
. Oiher un-allocabla
Expendilure net of
un-aocable Income 27350 203.69 18117 $32.80 272.55] 126535 $50.86
TOTAL {1055) BEFORE TAX {395.88) (417.68) (225.31) {1,140.4%) {400.13)] (1.416.90) {657.76)
CAPITAL EMPLOYED:
3](Sepment assels-Segment Babilies)
a. Real Estale 2887 83 2836.21 A940,73 2887.68 4940.79]  2688.18 4£540,75
b, Treding 205.80 21632, 23823 205.80 238,23 20580 238.23
c. Manufacturing - - - - - 20384 85,29
d. Others - - - - - (0.42) {0.10)
e.Un-allocable 6043.72& 6007.44 5,084.66 60439.72 5684.56 £81.23 1013.68
TOTAL 9142.40) 10118.87 10863.62 9142.40 10863.62] 4278.61 5277.73
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Slalement of Assets and Liabllities

{7 In lakhs)
Standalone Consolldated
As at Gurrent | As at provious | Asat Currenl | As at previous
Parlleulars year end year end year end year end
31.03.2018 31.03.2015 31,03.2016 *31.03.2016
EQWITY AND LIABILITIES
1]Shareholders’ funds
{a) Share capital 321045 3216.45 321645 321645
{h) Reserve and swphis 59256.95 T647.07 1062.16 3061.28
Sub-lolal - Shareholders' funds 9142.40 10863.62 427861 8277.73
2|Hon-current llabllitles
(a) Long-term bomowings 250000 - 2500.00 -
{®) Long-lerm provisions 2384 2443 2384 2443
Sub-totat - Mon-cuent Habliities 2523.94 2443 2523,94 2443
alGurrent labillties
{a) Trade payables 12549 183.94 158.21 201.07
(b) Olher current Babiiles 210211 401.42 215043 44080
(c} Short-lemn provisions 124867 1246.52 1262.63 1250.84
Sub-tolal-current lablilties 348647 1831.65 3671.27 190241
TOTAL-EQUITY AND LIABILITIES 15162.61 12710.60 10373.82 0204.27] -
ASSETS
1iMon-current assels
{a) Fixed assols a179.68 2602.64 3339.24 269968
{b) Non-curent Invesiments 8379 2379 28,01 2800
(¢) Long-teim foans and advances 6217.89 6181.06 227295 224078
{d) Other non-current assels 1089.14 785.99 105.23 10523
Sub-total - Mon-current assels 1058038 9663.30 BTA2.43 5073.68
2|Current assels
{a) Gurrent inyestmenls - 14958.65 70.09 149719 7063
() Inventories 85.14 0M 180,79 97.66
(c) Property under development (Slock-In trade) 2208.68 2209.68 2209,60 2209.68
(d) Trade receivables 142.80 20652 161.27 228,00
(&) Cash and Gash equivalenls 481.57 346.4 §26.20 428.21
{f) Shortlerm loans and advances 16049 161,08 6981 7249
(g} Olner curent assets 15.80 22.82 16,35 2373
Sub-otal- current assels 4672.13 3056.12 4631.38 3130.69
TOTAL - ASSETS 16162.61 12719.60 40373.82 #204.27
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NOTES :
1 The ebove resuits have been reviewed by the Audit Commiltee and are epproved by the Board of Direclors al lhelr meeting held on Aprl 27, 2016.

2 The Company has an lnvestmenl in a wholy ovmed subsidiary, namely, Standard Salt Works Limiled {SSWL) eggregating lo * £0.78 lakhs (Previous year
T 60.78 lakhs). The Company has given unsecwred loans aggregating to ¥ 4062.26 takhs a3 at the year-end to SSWL. Oul of which foan of T 3261.37
lakhs (Previous year T 3861,37 Jakhs) Is Inleresl baarng and loan of T 100.80 kxkha (Previous Year ¥ 96.85 lakhs) Is interast {ree. Interest accrued on loan

to SSWL aggregales T 863.91 lakhs (Previous year ¥ 680.76 lakhs). As per the lalesl available balance sheet of 55WL, as al March 31, 2016, ite nel
worth has been eroded.

Howeves, in view of the long-term siralegic nalure of he Investment In keasehold rights Lo salt pans and the growth prospects of the subskilary which Is

engaged i the manufaclure of salt from the sknificant leased salt pans [hal H 18 holding, no proviston for diminution In the value of the lnvestmenl and for
the unsecwved loans ls considered necessary al Lhis slage.

3 The Board of Direclors of lhe Company al lla meeling held on ApE 27, 2016 have recommended a dividend of ¥ 0,75 Per Equily Share of T &%
each.{Dhvidend for previous year ¥ 0.75 per share).

4 The Company has erealed an e-mail ID viz, Slandardgrievances@rediffmai.com exclusively for the purpose of registerng complaints by Investors.

6 Corrasponding figurea for previous year/peried have been regroupediraamanged wherever necessan.

W

By Order of the Board ol Directors

Dated: April 27, 2016 8 Direclor
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF STANDARD INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Resuits of STANDARD
INDUSTRIES LIMITED (“the Company”™) for the year ended March 31, 2016 (“the Statement™),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI{Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Dircctors, has been
prepared on the basis of the related financial stalements which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit proccdures thal are appropriaie in the
circumstances, bul not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given (o us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

ji. gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the net loss and other financial information of
the Company for the year ended March 31, 2016.
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4. The Statement includes the results for the Quarter ended March 31, 2016 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

5. We draw attention to Note 2 to the Statement regarding the Company’s financial involvement (viz,
equity investment of Rs. 60.78 lakhs; loans and advances aggregating Rs. 4,062.26 lakhs and interest
accrued of Rs. 983.91 lakhs) in Standard Salt Works Limited, a wholly owned subsidiary company.
The Company considers no provision for any loss is currently necessary in the Financial Statements for
the reasons stated in the note.

Our report is not qualified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

AL LM

A. Siddharth
Partner
Mumbai, April 27, 2016 (Membership No. 31467)
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF STANDARD INDUSTRILES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of STANDARD
INDUSTRIES LIMITED (“the Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) for the year ended March 31, 2016 (“the
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.This Statement,
which is the responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared on the basis of the related consolidated financial statements which is in
accordance with the Accounting Standards, prescribed under Section 133 of the Companies Act, 2013,
as applicable, and other accounting principles generally accepted in India. Our responsibility is to

- express an opinion on the Statement.

2. We conducied our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India, Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal controt relevant to the Holding Company’s preparation
and fair presentation of the Statement in order fo design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Holding
Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

3 We did not audit the financial statements of two subsidiaries included in the consolidated financial
results, whose financial statements reflect total assets (net) of Rs.282.78 lakhs as at March 31, 2016,
total revenues (net) of Rs.348.29 lakhs for the year ended March 31, 2016, and toial (loss) after tax of
Rs,278 lakhs for the year ended March 31, 2016, as considered in the consolidated financial resulis.
These financial statements have been audited by other auditors whose reports have been furnished to
us by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors.

W
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4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors referred to in paragraph 3 above the
Statement:

a. includes the resulis of the following entities:
i. Standard Salt Works Limited;
ii. Mafatlal Enterprises Limited

b. is presented in accordance with the requiremenis of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

c. gives a true and fair view in conformity with the aforesaid Accounting Standards and other

accounting principles generally accepted in India of the consolidated net loss and other financial
information of the Group for the year ended March 31, 2016.

For Deloitte Haskins & Sells 1.LP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

LM

A. Siddharth

Partner

Mumbai, April 27, 2016 (Membership No. 31467)



FORM A

Format of covering letter of the annual audit report on annual standalone
financial statements to be filed with Stock Exchange

Sr.
No.

Particulars

1

Name of the Company

Standard Industries Limited

Annual Financial Statements for
the year ended

March 31, 2016

Type of Audit Observation

Emphasis of Matter

The following is the comment appearing
under the ‘Emphasis of Matter’
paragraph of the Auditors’ Report:

We draw attention to Note 27(l) to the
Financial Statements regarding the
Company’s financial involvement (viz.
equity investment of Rs. 60.78 lakhs;
loans and advances aggregating Rs.
4,062.26 lakhs and interest accrued of
Rs. 983.91 lakhs) in Standard Salt
Works Limited, a wholly owned
subsidiary company. The Company
considers no provision for any loss is
currently necessary in the Financial
Statements for the reasons stated in
the note.

Our opinion is not qualified in respect
of this matter.

Frequency of observation

Commeni under the ‘Emphasis of
Matter’ had appeared in the Auditors’
Report for the previous year.




5 | To be Signed, by w

e Shri. D, H. ekh — Executive
Director

ol

o Shri. F. M. Pardiwalla —
Audit Committee Chairman

v

o Shri. J. R. Shah -
CFO

Mumbai
Date : April 27, 2016

o Auditor of the Company —

Refer our Audit Report dated
April 27, 2016 on the Standalone
Financial Statements of the
Company.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm Registration No.
117366W/W-100018)

WL LA

A. Siddharth
Partner
(Membership No. 31467)

Mumbai
Date : April 27, 2016




Format of covering le
consolidated financial s

FORM A

Sr.
No.

Particulars

tter of the annual audit report on annual
tatements to be filed with Stock Exchange

T

1 | Name of the Company

Standard Industries Limited

Annual Financial Statements for the year ended

March 31, 2016

Type of Audit Observation

Unqualified

Frequency of observation

Not Applicable

| Hl Wl M

Shiy/D. H. Parekh -
Executive Director

o

Shri. F. M. Pardiwalla -
Audit Committee Chairman

ol

Shri. J. R. Shah -
CFO

Mumbai
Date : April 27, 2016

Auditor of the Company —

Refer our Audit Report dated April 27, 2016
on the Consolidated Financial Statements of
the Company.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117266W /W-100018)

)1

A. Siddharth
Partner
(Membership No. 31467)

Mumbai
Date : April 27, 2016




